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ARTICLE T. RECITALS

1.1 Whereas, KDC Ltd., a Colorado Corporation, as Trustes,
is the owner of certain real property (the "Land") located in Arapance
County, Colorade, described in Appendiz VA", attached hereto and by
this reference made a part herecf as though set forth verbatim.

1.2 Whereas certain improvements including a2 building
containing separately designated living unit apartments have been
constructed om the Land which declarant desires to comvert into
condominiums under the Condominium ownership Act of the State of
Colorado, comsisting of Two Hundred Kimety Eight (298) such
apariments. d

1.3 Whereas Declarant desires to 25tablish by this
Declarstion a plan for the ownership in fee simple of real pro-
perty estates consisting of the area or space contained in each
of the apartment units Zn -the building improvements and the co-
ownership by the jndividual and separate ownexrs therecf, as tenants
in common, cf all the remaining real property which is hereinafter
defined and referred to as the Gereral Common Elements.

1.4 How therefore, Declarant hereby publishes and d=-
clares that the following Lerms, covenants, conditions, easements,
restrictions, uses, limitatioms, and obligations shall be deemed
to Tun with the Land and chall be a burden and 2 benefit to Declarant,
its successors, and their assigns and to any cther person o% =ntity
acquiring in any manner oT cwning any interest in the Land or im-
provements thereon and to their successors, heirs, execulors.
adminictrators, advisees, or assigns:

1.5 Declarsnt does hereby submit the real properiy
and improvements described in Appendix A to condominium owmzrshi
pursuant to the Condominivm Ownership Act ef the State of Colorado.

ARTICLE I1I. DEFINITIONS

2.1 "Declarant" meanc Owner recited in Article .,
Paragraph 1.1 zbove 1ty successors OF zssigns.

2.2 M"Declaration” means this Condominium Declaration,
together with any supplemental or amendment C ereto which has been
recorded in the office of the Clerk and Recorder of the appropriate
county of record (as recited in 7.16 hereinafter), State of Colorado.

2.3 "Unit" means an individual air space which is con-
rzined within the windows, doors smd finiched perimeter walls,
floors {or lower most floors, if it is am individual air space umit
containing more than omne fevel) and ceilings {or the upper most
ceilings, if it is an individual air space wnit containing more than
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in the county of Tecord and aiy SBEROMENL2) oo ooc
Condominiims consisting of a Map of the Land, 2 legal desczip-
+ien therecf, a fiooT plan of each typleal Individuzl Alr Space
Umit within theBuildings, YHorizontal locations of boundaries of
each Unit, Unit jgentification numbers together with such other
information as may be inciuded thereof im the discretion of the
Declarant. Tncluded are rypical wvertical dimenzions.

2.5 “Limited Common Elements" means those Farts of the
common elements which aze either limited to and resexrved for the
pxclusive use of an Owner of a Condominium Tnit or =are 1imited to
=nd reserved for the commen use of more thap one pur fewer than a1l
of the Comdominium Unit Owners, which shall include by way of illus-
tration and not 1imitation, certain heating and air conditioning
upits, dooxs, windows, balcenies, storage 3reas =nd certain path-
ing spaces, which are specifically designated as being appurtenant
to a particular Unit. There may be set aside and reserved a5 'Lim-

ited Commiou: Elements’ B manager ' s apartment(s), an assistant man- qgﬁgg'
1 R e T
ager's apartment(s), and/or 2 guest apartment(s) . Should Declarant =ﬁ5§§%§
so elect to set aside such apartment{s) as 'Limited Commom Elements', :ﬂﬁ%ﬁﬂﬁ‘

+hen such apartments chall be designated 2s cuch by the Declarant o3
the Confomimium Map. The terd "1imited Common Element' shall also
mean certain other parking and/oT garage spaces and storage sSpages
not initially assigned by Declarant om the date of recordation here-
of, but subsequently signed by Declarant and/or the Lssociation toO
the Cumer of one or mOTE Condominivm Units.

2.5 "Generzl Common Elements'' means and includes the land
described in Appendix & the structural components of the buildings,
including but nct 1imited to the foundations, girders, beams, SUp-
poTts, roofs, and main walls; tne yards, gardens, partking areas
and storage spates; installation of central services such 2S DOWET,
light, gas, hot znd cold wateT, heating and air conditioning, the
cervice roads, if amy; such improvements and portions of the build-
ings snd areas therein as a2re provided foT the community use, Iec6-
reation, utility and common useé of 211 Onwezs' znd 21l othexr parts
of such land and the improvements thereon Tecessary oI convenient
to its existznce, maintenance and safety which are normally and
-reasonably in genmeral -CODIION use, including the gir above such lanc.
Gensral Common Elements chall include =1l tangible physical propsr-
ries of this project except 1im’ted common elements and the Units.

2.7 "Common Flements' means and includes all of the 1land
described in Appendix Aand 211 the improvements thereto and thireon
lscated, excluding Units. The cowmon eglemenis chail consist of the
general common alements and limited common elements. The COmDON
elemsnts shall be ovaed, as tenants in common, by the Ovners of
the separate Units, each Owner of a Unit having an wndivided inter-
est im such common elements 2as is hereinafter provided. -

2. "Lapd" means the real property described In Appendix A.

2.9 "puilding" means 2 single Building and/or Buildings
containing Units as shown On the M&p.

710 “Condominium Pait" (herein referred to as a Condo-
minium) means the fe2 simple interest and title in and to an indi-
widual Air Space Unit together with the undivided interest. in cel-
mon, in the Common Elements appurtenant to cnch Individual Alr Space

Unit.
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